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Commercial Real Estate

Online betting giant buys downtown
Denver HQ for $135M

1701 Platte on Platte St on July 26, 2023, in Denver.
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Story Highlights

e Bet365 acquires Denver headquarters for $135 million.
e Company predicted 300 jobs there by late this year.

e The building is on a block with other high-profile office sales.

A London-based online sports betting company has doubled down on Denver,
acquiring the downtown building where it established its U.S. headquarters in

a deal worth $135 million, according to a special warranty deed filed Thursday.

1701 Platte Owner LLC, an entity connected to San Francisco-based real estate
investment firm Shorenstein, sold the 248,783-square-foot building at 1701
Platte St. to Hillside New Media Holdings US Inc., records show.

That company is associated with Bet365's gambling businesses in the U.S.

Bet365 moved into the 1701 Platte St. building, known as One Platte, last fall
after city and state officials enticed the company with tax incentives. The
business, announcing its Denver move Sept. 30, promised hundreds of jobs

with high salaries.

The company predicted staffing the offices with 300 people in its first year and
investing $40 million in building upgrades to renovate two floors of the office
building into its U.S. home base, according to information shared with the
Metro Denver Economic Development Corp. and the Colorado Office of

Economic Development and International Trade.

The Denver-based Nichols Partnership co-owned and developed the building in
partnership with Shorenstein. Nichols also developed the neighboring office
building at 1644 Platte St., where its offices are located.

“To be honest with you, they got it for a discount,” Daniel Nichols, project
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manager for The Nichols Partnership, told the Denver Business Journal.

A JLL sale listing for the building in April, since taken down, said One Platte

had an occupancy rate just over 88%.

A rendering of One Platte shows the office building in the foreground with downtown Denver in
the background.

PROVIDED BY NICHOLS PARTNERSHIP

Another office building on the block was acquired two years ago in a similar
nine-figure range. At the end of 2023, Texas-based Crescent Real Estate bought
an office building at 1700 Platte St. for $129.1 million. That building is home to
the headquarters of BPX Energy, the U.S. oil and gas business of BP.

The One Platte building sale comes at a time when many office properties sit
partly vacant and others face foreclosure.

But, built in 2020, One Platte is an example of a different fate for some newer

buildings as companies with resources seek more modern amenities to
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entice workers.

The One Platte building is a mixed-use development with 11,591 square feet of

retail space, a fitness center, event space, and a rooftop deck.

Bet365 has multiple job openings based in Denver listed on its website,
including quantitative analysts, senior software engineers, and product

development managers.

Wooing bet365 to base its U.S. operations from Denver took more than a year,
officials said.

The state government approved up to $14.06 million in performance-based job
growth tax incentives for the company that bet365 could claim if it created 807
net new full-time jobs within eight years with a minimum salary of $89,700, or
100% of the annual average wage of Denver County or any county in Colorado

where the company was located.

Bet365 agreed to an average salary of $97,238, or 108.4% of the average annual

wage in Denver.
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Rank Prior Rank Building name

1 Republic Plaza

2 1801 California

3 Denver City Center / Two City Center



https://www.bizjournals.com/denver/subscriber-only/2025/06/27/denver-central-business-district-largest-office-buildings.html

